MEXJIUHEH JOKJAJ 3A JEMHOCTTA
HA ,BUOUACHUC” AL, I'P. CODPUS
kbM 30.06.2024r.,
c¢briaacHo wi.1000, an.4, 1.2 ot 3K

1. Baxkuum cnoutug 3a .bUOUACUC” AJl, HacTbnuau npe3 nepuoma 01.01.2024 r. —
30.06.2024 r.

IIpe3 nepuona 01.01.2024 r. — 30.06.2024 r. ,, BUONACHUC” A]l e onoBectuino 1o KOH, bdb
AJl u oOmecTBeHOCTTa 4pe3 WH(pOpMaIMOHHATA MaTgopma investor.bg crieanara uHpopmarus,
JIOCTBhITHA Ha azapec - https:/www.investor.bg/bulletin/index/1/1856/0/0/0/1/, xakto u Ha
KOpIIOpaTWBHATA  CTPaHWIIa HA  JPYXKECTBOTO, JIOCTbIIHA HA  CEIEKTPOHEH ajipec -
http://www.bioiasis.com/:

Ha 03.01.2024 r. apyxectBoTo € npeacrasuio npex KOH, b®b A/l u ob6mecrBeHocTTa
BbTpenrHa nHdopmarus mo wi. 17, §1, BbB Bp. ¢ wi. 7 oT Pernmament Ne596/2014 na EIT u na CbBera,
a uMmeHHO, 4ye mpe3 mecern] aekemBpu 2023 1. “BUOUACUC” A]Jl He e H3KyImyBajlo OOpaTHO
coOctBenu akuuu. O6musT O6poit Ha npurexkaBanute ot “BUMOMACHUC” AJl cOOCTBEHH aKIUU KbM
31.12.2023 r. e 28 785 6pos.

Ha 30.01.2024 r. apyxectBoTo e npeacrasuio npex KOH, b®b A/l u o6mecrBeHocTTa
Tpumeceuen puHAaHCOB OTYET Ha IMyOJIMYHO JPYKECTBO M €MUTEHT HA IIEHHU KHIKA 32 YETBBPTOTO
Tpumeceune Ha 2023 T.

Ha 01.02.2024 r. apyxectBoTo € npeacrasuio npex KOH, b®b A/l u ob6mecrBeHocTTa
uHpopmanus o wi. 17, §1, BbB Bp. ¢ wi. 7 ot Pernmament Ne596/2014 na EIl u na CpBeTa, a UMEHHO,
ye mpe3 Mecenl sHyapu 2024 r. “bBUOUACHC” AJl He e u3KymyBajio 0OpaTHO COOCTBEHHU aKITUH.
O6musar Opoii Ha mpurexaBanute or “BUONACUC” AJl cobctBenn akumu kbM 31.01.2024 1. ¢
28 785 Oposi.

Ha 29.02.2024 ppy:xectBotro e mpeacrauio npenq K@H, b®b A/l u o0mecrBeHocTTa
TpumeceyeH KOHCOMMIUPAH (PUHAHCOB OTYET HA MYyOJUYHO JPY>KECTBO M EMUTEHT Ha LIEHHU KHUXKa
3a 4eTBBPTOTO TpumMeceuune Ha 2023 T.

Ha 29.02.2024 ppy:xectBotro e mpeacrauiio npenq KO@H, b®b A/l u o0mecTBeHocTTa
yBegoMieHre Ha ocHoBanme wi. 100e, an. 1, T. 3, 6. ,,0° or 3akoHa 3a MyOIMYHOTO TpeaaraHe Ha
nennu kamxka (3IITIK) otHOCHO HapymieHne Ha (PUHAHCOBUTE MOKA3aTENIM 10 EMUCHSI 00e3TCUeHU
ooymmramuu ISIN BG 2100006233, uznanena ot ,,buonacuc AJl

Ha 29.02.2024 npy:xectBoto e mpeacraBuio npen KOH, b®b A/l u ob6mecrBeHocTTa
TpumecedyeH KoHCOMUANPaH (UHAHCOB OTYET HA EMHUTEHT Ha OOJUTAIMH 32 YETBHPTOTO TPUMECEUne
Ha 2023 1.

Ha 26.03.2024 r. gpyxectBoTo e npeacrasmio npeg KO®OH, b®b A/l u o6mecTBeHocTTa
['ogumen ¢uHAHCOB OTUYET HA IMYOJIMYHO JIPY’KECTBO U EMUTEHT Ha IIEHHHW KHIKa 3a 2023 T., 3aBepeH
oT peructpupat oautop BbB popmat ESEF.

Ha 29.04.2024 r. gpyxectBoTo e npeacrasmio npeg KOH, b®b A/l u o6uecTBeHoCTTa
['ogumen koHcomuaupadn (GUHAHCOB OTYET HA MyOJIMYHO JAPYKECTBO M EMHTCHT HA IICHHW KHUXKa 3a
2023 r., 3aBepeH oT peructpupan ogutop BB Gpopmat ESEF.

Ha 30.04.2024 r. gpyxectBoTOo € npeacrasmio npeg KOH, b®b A/l u o6uecTBeHoCTTa
Tpumeceuen ¢unancos otueT kbM 31.03.2024 T.


http://www.bioiasis.com/

Ha 27.05.2024r. apyxkectBoro e mnpeacraBwio npex KOH, B®b u o6mecrBenocrra
nokana 3a ceukBane Ha POCA na 28.06.2024 1. ot 15:00 u., B rp. Codust, yn. Tpu ymm Ne 6, 3aeaHo ¢
MaTCpUAIMTC IIPU CICAHUSA JHCBCH PCI:

1. IlpuemaHe Ha OAWTHpPAHUS TOAMIIECH (UHAHCOB OTYUET 3a JEHHOCTTAa Ha J[pykKecTBOTO 3a
2022 r., mrotBeH B chorBercTBUE C Jlenermpan Permament (EC) 2019/815 u mpencraBen Ha
Komucusra 3a ¢punancos Hagzop (KOH), ,,bearapcka ¢pongosa 6opca* A/l (b®B) u obimecTBeHOCTTA
Ha 29.04.2024 r. [lpeorosicenue 3a peutenue: OOMOTO CcHOpaHHE HA AKIHOHEPUTE MpPUEMA
OUTHpAHMs TOJHIIeH (pUHAHCOB OT4eT 3a jAelHocTTa Ha JlpyxkectBoTro 3a 2023 T., U3TOTBEH B
croTBeTcTBUE ¢ [lenerupan Permament (EC) 2019/815 u mpencraBen Ha Kommucusirta 3a (puHaHCOB
Haop (KOH), ,,bearapcka ponnosa 6opca™ Al (bDB) u obmectBenocTTa Ha 29.04.2024 1.

2. [IlpencraBsHe Ha JOKJIaja MO W3MbIHEHHWEe Ha llonMTukata 3a BB3HArpAXICHHUATA Ha
yneHoBete Ha CbBera Ha aupekTopute BUOMACHUC A/l 3a 2023 r. 3a OTHpaBsHe HA IPENOPHKU MO
CHIBPKAHUETO MY OT aKIMOHepuTe chriacHo wi. 12, am. 3 ot Hapenba Ne 48. [lpeonoowcenue 3a
pewenue: OCA oTmpaBsi/He OTIpaBs MPENOPBKU MO ChABPKAHUETO Ha JOKJIaAa 33 M3MbJIHCHUE HA
NOJIMTHKATA 32 Bb3HarpaxaeHusTa na CJI.

3. Ilpuemane Ha pemieHue 3a ocBOOOXAaBaHe Ha wieHoBeTe Ha ChBeTa Ha AUPEKTOPHUTE OT
OTTOBOPHOCT 3a jaeiHocTTa uM mpe3 2023 1. Ilpednoowcenue 3a pewenue: OOMOTO chOpaHHEe HA
aKIIMOHEPUTE OCBOOOXK1aBa OT OTTOBOPHOCT WieHOBeTe Ha ChBeTa Ha AUPEKTOPHUTE 3a ICHHOCTTa UM
npe3 2023 r.

4. IlpuemaHe Ha rOAMUIHUSA JOKJIAX 3a AEMHOCTTA HA IUPEKTOPA 32 BPB3KU C HHBECTUTOPUTE
Ha BUOUACUC A/l nipe3 2023 r. Ilpeonoacenue 3a pewenue: OOMOTO cChOpaHUEe HA aKIMOHEPUTE
npueMa mnpencraBeHust Jlokian 3a AEHHOCTTa Ha JAMPEKTOpa 3a BPB3KM C HHBECTUTOPUTE Ha
BUONACHUC Al mpe3 2023 1.

5. Ilpuemane Ha roaumnus nokian Ha OgutHus komuter Ha BUOUMACUC A/l 3a 2023 .
Ilpeonooicenue 3a pewenue: OOIOTO cHOpaHME HA aKIMOHEPUTE MpHEMa TOAMIIHMS JIOKJIAJ Ha
Omuthus komuteT Ha BUOUMACHUC AJl 3a 2023 1.

6. Ilpuemane Ha pemieHue 3a npeu3zdOHpaHe Ha chbcTaBa HA OAUTHUS KOMUTET Ha ,,buonacuc
AJl. IIpeonoscenue 3a pewtenue: OOIOTO ChOpaHUE HA aKIIMOHEPUTE MPEU30Mpa JOCEralIHHs ChCTaB
Ha OputHus KomHTeT Ha ,.buomacuc” AJ] — Auemuss Anrenosa-TymOeBa, bopucnaB ApHayaoB u
Hckpa AtanacoBa u olpesiesnst HOB TPUTOAMILIEH MaH/aT.

7. Tlpumemane Ha peuieHHe 3a U300p Ha PETUCTPUPAH OIUTOP, KOWTO J1a U3BBPIIN IMPOBEpKa U
3aBepka Ha roxuiiHus ¢uHancoB ordyer Ha BUOUACHUC AJ 3a 2024 r. [Ipeonoocenue 3a pewenue:
OO6moro chOpaHue Ha akIHOHEpUTe M30Upa MO MPEUIOKEHHWE Ha OAUTHHS KOMHUTET OJUTOPCKO
apyxectso ,,ABABMJI TEPS OAUT* EOOJ c Ne 0182 ot peructspa npu MJEC c¢ orroBopex
onutop Jlunus I'eprunosa Iletkosa c per. Ne 0560 ot perucrepa npu UJIEC na n3Bbpuin npoBepka u
3aBepka Ha roguuHus punancoB oryer Ha BUOUACUC A/l 3a 2024 r.

Ha 30.05.2024 r. gpyxectBoTOo e npeacrasmio npeg KOH, b®b A/l u o6uecTBeHoCTTa
Tpumeceden koHcomuaupad ¢puHaHCcOB 0T4eT KbM 31.03.2024 r.

Ha 30.05.2024 r. apyxkectBoTo e npeacrasmwio npex KOH, b®b A/l u od6mecrBeHocTTa
TpumeceyeH KOHCOMUIUPAH GUHAHCOB OTUET Ha obsmranuu kpm 31.03.2024 1.



Ha 05.06.2024 r. gpyxectBoTo € npeacrasmio npeg KOH, b®b A/l u o6mecTBeHoCTTa
nokaHa 3a cBukBaHe Ha MOCA Ha 08.07.2024 r. ot 15:00 4., BegHO ¢ MaTepHaJUTE KbM HEs MpHU
CJICAHUS THCBCH PCU:

1. [Ipuemane Ha u3MeHeHUs W AOMbIHEHUA B YcraBa Ha ,.buonacuc AJl. Ilpoexm 3a
pewenue: NOCA mnpuema perieHue 3a U3MEHEHHUsS U JONBJIHEHHUS B YcTaBa Ha ,.buomacuc” AJl,

CBIJIACHO MPEJCTaBEHUS KbM MaTepHAIUTE 32 ChOPAaHUETO MPOEKT Ha YCTAaB.

Ha 28.06.2024 r. apyxectBoTO € npeacraBuio npeaq KOH, B®b A/l u o0mecTBeHOCTTA
YBegomiieHue 3a HEMPOBEAEHO nopaau junca Ha ksopym PI'OCA.

2. Bausuue Ha BaxHute cboutug 3a .bUOUACUC” AJl, HACTLOWJIM INpe3 Nmepuoaa
01.01.2024 — 30.06.2024r. BLPXY pe3yJaTATHTE BLB ()HHAHCOBMS OTYET

BUOUACHUC A/l e myOnuuHO ApPYKECTBO ¢ MpeaMeT Ha AerHocT: [lokynka Ha CTOKM WK
JIpYTH BELIM C Il a TU Mpenpoaaje B MbpBOHAYalleH, NpepadoTeH uin o0paboTeH BUJI, ThPrOBCKO
MPEACTABUTEIICTBO U TOCPEIHUYECTBO, THPIOBUS ChC CTOKU U YCIYTH OT BCAKAKbB BUJ, BHOC U U3HOC
Ha CTOKM; KOMHMCHUOHHH, CHEIWLHUOHHH W TMPEBO3HU CHENKH, JHULEH3UOHHU CIENKH, JIU3UHT,
pexIamMHu, HHPOPMAIIMOHHU WM IPYTH YCIYTH, KOHCYJITaHTCKa NEHHOCT, CIEIKH C MHTEIEKTyalHa
coOCTBEHOCT; MpHUA00NBaHe, ypaBieHUe, OIIEHKa U Mpoax0a Ha ASUIOBU U aKIMOHEPHHU Y4YacTHs B
OBNTApCKU M YYXKIECTPaHHU THPTOBCKU IPYKECTBA, HE3aBHUCHMO OT NIpeaMeTa UM Ha JCHHOCT;
npunoOUBaHe M yupensBaHE Ha HOBH TBHPrOBCKH JpPYKECTBAa, HE3aBUCUMO OT MpeAMeTa MM Ha
JIEHHOCT, KaKTO U Mpojaxk0a Ha TaKWBa JIPYKECTBA, KAKTO U BCUYKU JPYTU CICIKU U JACHHOCTH, 3a
KOUTO HsIMa U3pUYHA 3aKOHOBA 3a0paHa.

OUHAHCOBHU PE3YJITATH:

Ksm 30.06.2024 . BUOUACHUC AJl peructpupa HETHHU MPUXOIU OT MPOJAXKOHW B pa3zMep Ha
242 xwi. nB., popMUpaHU OT HEYCTOMKH MO JOTOBOpH, a Mpe3 aHalornyHus nepuox Ha 2023 r.
OTYHUTA MPUXOU OT MpoAakOu B pa3mep Ha 12 xun. nB. JlpykecTBOTO OTuMTa (GMHAHCOBU NMPUXOAHU B
pa3mep Ha 80 xwmi. nB., kKato KbM 30.06.2023 1. ca oTyereHu (MHAHCOBU MPUXOAU B pa3mep Ha 16
xwi. aB. duHaHcoBUTE MpUXOoau B pazMep Ha 80 Xuj. JIB. MpeACTaBiIsBAT MPU3HATH NMPUXOAU OT
JIMXBH I10 3aKyIICHU B3€MaHUsI.

Pa3zxoauTe Mo MKOHOMHYECKH €JIeMEHTH Ha J[pyKecTBOTO ca B pa3Mep Ha 53 Xuil. JieBa U ce
yBenuuasat ¢ 8,16 % crpsamo cwpmus nepuon Ha 2023 r., korato ca B pa3mep Ha 49 xui. neBa. Kem
30.06.2024 r. BUOMACHUC AJl otunta PuHAHCOBM pa3xoaud B pazMep Ha 394 Xwil. JB., KOUTO
HapactBar cbe 133,14% , B cpaBHeHue ¢ otuereHuTe KbM 30.06.2023 r. puHAHCOBU pa3XOoaH B pa3Mep
Ha 169 xwmi. n1B. OCHOBHATa 4acT OT (PMHAHCOBUTE pa3Xxoau B pa3mep Ha 379 Xuil. JB. MpeCTaBIsBAT
pa3xo/u 3a JIMXBHU 110 MTOJIyYEHU 3aEMHU.

Kbm 30.06.2024 r. [IpyXeCTBOTO OTYMTA OTPHUIIATEICH HETEH (DMHAHCOB pE3yJTaT B pa3Mep Ha
(108) xwmm. nB., CIIpsIMO OTYETEHHS 3a ChMA nepuoa Ha 2023 r. HeTeH PUHAHCOB pe3yTar 3aryba Ha
croitHOCT (186) XMJ1. JIB.

KbMm 30.06.2024 r. cymara Ha aktuBute Ha BUOMACUC A/l e B pasmep Ha 15 325 xui. 1B., a
CTOMHOCTTA Ha COOCTBEHUS KanuTal € 1 XUl JiB.



DuHAHCOBM MOKA3aTeJIN M Koe(UIIHEHTH Ha IPYKEeCTBOTO

ITokazaTenn 3a THKBHIHOCT

"HOKA3ATEJIHA 3A THKBH/IHOCT: 30.6.2024

IOKA3ZATEJIH 3A JIHKBHIHOCT: 30.6.2023

Ta6auna 1

KoeduipeHT Ha 001112 JUKBHIHOCT 1,13 1,21
KoeduimeHT Ha 0bp3a TMKBHIHOCT 1,13 1,21
KoeduimeHT Ha a6CoII0THA TMKBHIHOCT 0,02 0,02
KoeduimeHT Ha He3a0aBHA JJUKBHIHOCT 0,02 0,70

Iloka3zarenn 3a peHTﬂﬁH.TIHOCT

—0,007 0,012

" TMOKA3ATEJH 3A PEHTABHJTHOCT: 30.6.2024

IMOKAS3ATEJIH 3A PEHTABHJIHOCT: 30.6.2023

Taoauma 2
Pentabunnoct Ha OcnopHus Kanuran -0,09 -0,16
PenraéuiHoct Ha CoocTBennsi Kanuran (ROE) -108,00 -0,49
Penraébuinoct Ha AktuBure (ROA) -0,007 -0,012




IHokazaTeH 3a 3aIBLKHAIOCT
1550000
13500.00 5324,0
1150000

30.06 00— 0;98 0;0001T 0,02
A

" IMMOKA3ATEJIH 3A 3ATTBKHSAIOCT: 30.6.2024
MOKA3IATEH 3A 3AJITEAHATOCT: 30.6.2023

Ta6auna 3
KoedunueHT Ha 321JIbKHSIJIOCT 15324,00 40,06
Jbar / AKTuBH 1,00 0,98
KoedumueHnT Ha ¢puHAHCOBA ABTOHOMHOCT 0,0001 0,02

PuaaHCOBH NMOKAa3aTeIn

"EBITDA - EBIT

Taoauna 4
EBITDA 189 -46
EBIT 189 -46

3. Onucanue HA OCHOBHHTE PUCKOBE M HECUT'YPHOCTH, npea Kouto ¢ ndnpaseno BUOUACUC
AJl mpe3 ocTaHajgaTa 4acT oT puHaHCcoBaATA I'OJANHA

PuckoBere, cebp3anu ¢ neitHoctta Ha BUOUMACHUC AJl morat ycinoBHO na Obaar pa3aeneHu
Ha JIB€ OCHOBHH TPYIIH:

v' HecucreMaTHyHu — TMPOU3TUYAINM OT XapakTepa Ha JEWHOCTTa, OCOOEHOCTUTE Ha
0TpachiIa/0TpaciIuTe, B KOUTO Py KECTBOTO OIEpUpA.

v CucTeMaTMYHUd — MPOM3THYAIIM OT OOIaTa MKOHOMHYECKA M IOJUTUYECKA CPENa M
BB3JICHCTBAIM BBHPXY pE3yATaTUTE OT JCHHOCTTa HAa BCHUYKM HWKOHOMHUYECKH areHTH. OOmmure
pPHUCKOBE He MOrar Ja 0bAaT JuBepCcUUIIMPAHU OT MHBECTUTOPHUTE B IIEHHU KHUXKA.



B CJICABAIIUTC IBa moJApasaciia ca MOCOYCHHU BUAOBCTC PUCKOBC B TaKa OMPCACICHUTEC I'PYIIH,
KaKTO M HAa4MHU 3a TSIXHOTO OrpaHuyaBaHe. PuckoBute (pakTOpu ca OMUCaHH B MOCJIEIOBATEIHOCT
ChOOPA3HO 3HAYUMOCTTA UM B JIEHHOCTTA Ha J[py>KEeCTBOTO (MPEACTaBEHH MTO-HATATHK B MaTeprana).

[IpencraBenuTe puCKOBU (HAKTOpPU Ca OMUCAHM EIUHCTBEHO KAaTO PHUCKOBE, CBBP3aHU C
ObIemniara IeWHOCT U THPTOBCKUTE HAMEPEHUS Ha APYKECTBOTO, a HE CE OCHOBaBaT Ha pe3yJiTaTa OT
M3BBpIIEHATA IEUHOCT Ha J[pyKECTBOTO JO MOMEHTA.

CUCTEMATHUYHU PUCKOBE

CucrteMaTHYHUTE PUCKOBE Ca CBBP3aHU C IMa3zapa M Makpocpenara, B KOsATO JpyxkecTBOTO
(GyHKIMOHMPA, TOPAJHU KOETO T€ HE MOTaT Jla ObJaT yNpaBiIsIBaHU U KOHTPOJIMPAHH OT MEHUDKMBHTA
Ha KoMmmaHuATa ekun. CHCTeMaTHYHH PHUCKOBE Ca: MOJUTHUYECKUST PUCK, MAKPOUKOHOMUYECKHST

PHCK, I/IH(bJIaI_[I/IOHHI/IHT PHCK, BATYTHUAT PUCK, JIMXBCHUAT PUCK, JAHBYHUAT PUCK.
Taoéauna 5

Bua puck Onucanne
TOJIMTUYECKH IomuTHyecKHUAT PUCK € BEPOSTHOCTTA OT CMSHA Ha IMPABUTEICTBOTO MJIM OT BHE3aIlHA IMPOMsIHA B
PUCK HEroBaTa MOJMTHKA, OT BH3HMKBAHE HA BHTPELIHONONUTHYECKH CHTPECEHHs M HEOIaronpHsTHU

IIPOMEHH B €BPOIEHCKOTO W/MIIM HAIIMOHAIIHOTO 3aKOHOJATENICTBO, B PE3yITAT HA KOETO Cpeara, B
KOSITO OIEpPHpaT MECTHUTE CTONAHCKH CyOEKTH Ja ce MPOMEHM HETaTHBHO, 4 MHBECTUTOPUTE Ja
MTOHEcaT 3aryom.

OuepraBamiata ce MOJMTHYECKAa HECTAOMIHOCT HMa MOTEHOMAl Ja OKaXe BINSHHE Ha
MaKpOMKOHOMHYECKHUS pacTex W Om3Hec cpenmata B bwiarapms. B Ta3m Bpb3ka, B ciaydail 4e ce
Ch3/1aJie HECUT'YPHOCT B ObJrapckara MKOHOMHKAa — OTHOCHO (MCKajiHaTa W/WMJIM Iapu4yHaTa
MOJMTHKA, BBPXOBEHCTBOTO Ha 3aKOHa U MPABONPWIAraHETO, HHUBOTO Ha KOPYIIHMSA H
OIOpPOKPAaTHYHH TEKECTH U Ap. — TOBA MOXeE Ja JOBEJE N0 CIaJ HAa MHBECTUIMUTE, U3THYaHE Ha
KalMTaJv OT CTpaHaTa U M0-KOHCEPBAaTHBHO MOBE/ICHHUE OT CTpaHa Ha HHBECTUTOPH/KINEeHTH. ToBa
OT CBOS CTpaHa MOJKe Jia I0BeJe /10 3a0aBsiHe HA MKOHOMUYECKUSI pacTeX WIN JOPU A0 PELecHs 1
HaMaJsIBaHe Ha 3a€TOCTTA U pa3nojiaraeMus J0X0/], KOETO Ili¢ HaMaJli HKOHOMUYECKaTa aKTHBHOCT
U II€ BIOIM KPETUTOCIOCOOHOCTTa Ha ONpPENEIICHH MKOHOMHYECKH CyOekTn. B Tasm Bpb3Kka €
BB3MOXKHO, HSIKOU CYOEKTH Ja OTYeTaT Mo-ciabu (PMHAHCOBU PE3yNTaTH OT OYaKBAHOTO. Bbmpekn
YaCTHYHOTO NpHCheIUHABaHE KbM IlIeHreH, M3TBKBAaHO KaTO YCIEX OT JABETe HaH-TOJeMH
MOJMTHYECKH MAapTHX B OBJITApCKUs TMapiiaMeHT, B bbirapus ce IpoBenoxa MIECTUTE MOPETHH
napJaMeHTapHH U300pH 3a MOCIEAHUTE TPHU IOAWHH. Pe3ynTaTuTe OT MPeroBopuTE 3a ChCTABSHE
Ha MHO3MHCTBO B IapjaMeHTa, KOETO Ja M3JI'bYHM CTAaOMIIHO MPAaBUTEICTBO HE ca 0OHaeKAaBallly,
NpeABUA KOETO MOPEIHUTE MapjaMeHTapHH M300pH ca Bce MOBeYe BEPOSTHH, KAaTO PE3yNTar OT
HEBB3MOXKHOCTTA J]a C€ ChCTABM MHO3MHCTBO B IapiiaMeHTa. BeposTHO ceramiHaTta MmojMTHYECKa
HECTAOUIIHOCT e oTAaJICUu BLnrapm[, KaKTO OT MPUCHECAUHABAHC HA CYXOINbTHUTC I'PaHUIIU KbM
[lenren, Taka ¥ OT IPHUEMAHETO Ha €BPOTO KAaTO HAI[MOHAJIHA BayyTa mpe3 2025 r. — 1eln, KosTo
CHope]l aHajJM3aTOpUTe Be4Ye HE u3MJexaa peanucTuuHa. HabimonaBaHata moJjMTHYECKa
HECUTYPHOCT TIOCTaBs IOJ BBIIPOC BB3MOXKHOCTTAa Ja C€ INPOBEAAT aJeKBaTHH pedopmu B
aJIMUHHCTpanuATa, 00pa3oBaHUETO M 37PaBEOINa3BaHETO, KOUTO (POPMHUPAT OCHOBHHUTE OIOKETHH
pasxomu. JlombHAUTENICH OFOKETEH HATHICK Ce sBsSBa BOoitHaTa B YKkpaiiHa. [Ipe3 2024 . ce oyakBa
MHUHHMAJICH PBCT Ha OpyTHHS BBTPEUICH IIPOMYKT, KOETO HSIMA Jia ITO3BOJHM BH3CTAHOBSIBAHE Ha
HalMOHAJIHATAa MKOHOMHMKA, BCIIEICTBUE PBCTa HAa Pa3XOUTe 3a €HEpIus U MpoOsieMHTe ¢ BepuraTa
Ha JOCTaBKU. B Ta3m Hacoka cienBa fja ce 0ObpHE BHUMaHKME Ha JIEHCTBUTEIHHS PACTEX — Al
CBUIMAT 1€ OTrOBOPM HA IPABUTEJCTBEHUTE NPOTHO3M; OYAKBAHOTO IMOKAauBaHE Ha HM3HOCA;
BB3MOXHOCTTA IIPAaBUTCJIICTBOTO Jia B3€Ma M3roJHU 3a€MU Ha MCEKIAYHAPOIHUTE IIa3apu;
MOJIATaHUTE YCHIIHS 32 YMEPEHO Bh3CTAHOBSIBAHE HA BHTPEIIHOTO MOTpeOIeHHE.

HecurypHocTTa 10 OTHOIICHHME Ha NPUIATaHUTE NPHUOPUTETH OT CTpaHA Ha LEHTPATHATA BJIACT
IOCTaBi TIOA PHUCK W BB3MOXKHOCTTa Ja OBJAT U3BBPLICHHW afeKBaTHU pedopMu B
CTPYKTYPOOTIPEAEIAIIN CEKTOPH B CTpaHaTa, ¢ OTJIel] ONTHMHU3AIMsA Ha Ipoleca 1Mo e(eKTHBHO
ycBosiBane Ha cpexactBa ot EC. Buumanuwe cienBa na ce oObpHEe BBpXy pedopmure B
Hee(DeKTHBHATAa IIEHCHOHHO-OCUI'YPUTEIHA CHCTEMa, 3]paBHAaTa CHCTEMa W 00pa30BaHHETO;
aJIMUHHCTpPaTUBHATA KOOPJIWHAIMA W MpaBwia NpH (UHAHCHPAHETO Ha NPOEKTH, BKIIOYUTEIHO
nojo0psiBaHe Ha Tpolieca MO OTIYCKaHe, KOOpAWHMpAaHE M YINpaBJIEHWE Ha CpeJcTBaTa OT
eBporeiickure (oHaoBe. Borpekn n3pbpiieHute npomeHu B OcHOBHHA 3akoH Ha P. Bearapus,
MPOKJIAMHPAHN OT IOJUTHYECKUTE CHIM C Hal-roisMa INpeacTaBUTENHOCT B 49-ToTo HapomHo
crOpaHne, KaTo BakeH (akTOp 3a M3BBPIIBAaHE Ha ChIcOHA pedopma, OCHOBEH mpolieM mper
CTpaHaTa € HAaMHpPaHE Ha MOJKpENa CpeJ MapiaMeHTapHO NMPEICTaBEHUTE CHIIM B OopbaTa cperry
KopynuuaTta. JlombiaHHTENEH NpoONeM € ¥ JUIcaTa Ha KOHKPETHHW IOJUTHKH OT CTpaHa Ha
LEHTPAIHUTE BIIACTH, OTYUTAIIM HKOHOMHYECKHS HHTEpeC Ha bbiarapus oT T.Hap. ,.3e€lieHa
cheKa‘.

OBl ITo manam Ha HanmmoHasHWs cTaTHCTHYECKH WHCTUTYT OT 28.06.2024 1. obwusm noxazamen na
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MAKPOMKOHOM
HNYECKU PUCK

ousnec kiumama npes m. oHu 2024 2. namanssa ¢ 0.9 myHKTa B cpaBHeHHE ¢ Maii (oT 25.4% Ha
24.5%), KoeTo ce ABDKM Ha HeOJIarompuaATHUS OW3HEC KJIMMAT B THPTOBUSATa Ha IpeOHO W B
CEKTOpa Ha YCIYTHTE.

BM3HeC KNUMAT - o61lo

Inrocpouna cpeana

20
2014 2015 2016 2017 2018 2018 2020 2021 2022 2023 2024

Hsrounuk: HCHU

IIpe3 rouu 2024 T. CHCTABHUST MMOKA3aTel ,, OUZHEC KIUMAM 6 NpoMuuiieHocmma'® OCTaBa Ha
paBHHIIETO cH OT mpenxoxuus mecen (ot 17.8% na 17.5%). IlpoMunmieHnTe mpenmpueMayn
OIICHSBAT HACTOSINATa MPOM3BOJCTBEHA aKTHBHOCT KAaTO MOHI)KEHA, JOKATO OYAKBAHMATA UM 3a
JIEIHOCTTA TIpe3 CIe/IBAlllNTe TPHU Mecela ca OnaronpusaTHH. HecurypHara nkoHOMHYecKa cpena 1
HEJIOCTHT'BT Ha paboTHa cwia MpOoAbDKaBaT Ja ObJAT OCHOBHUTE MPOOJEMH 3a Pa3BHTHETO HA
Om3Heca, KaTo Tpe3 MOCIEIHHS Mecell ce HaONlfoJaBa 3acIUIBAaHE HAa HETaTHBHOTO BIHSHUEC Ha
mbppBus (axtop. Ilo oTHOmEHWEe HAa MPOJAKHATE LEHH B IPOMHUILICHOCTTA MEHHIKBPUTE HE
OYaKBaT IPOMsIHA NIpe3 CIAEeBAIINTE TPU Mecella.

IIpe3 rouu 2024 r. cvcmagnusim noxazamen ,,0u3HeC KIUMAM 6 CMPOUMeEICmeomo’ 3ama3Ba
npubausuTenHo HuBoTo cu ot mad (or 31.4% wna 31.0%). Ilo MHeHHME Ha CTPOWTEIHUTE
IpeArpreMayy HacTosIATa CTPOUTEIHATa aKTHBHOCT ce 1M0/100psBa, JOKATO OYaKBaHHMATA UM 32
JIEHHOCTTa Mpe3 CIEBAIINTe TPH Mecela ca Mo-pe3epBupanu. Haii-cepuosnurte 3aTpyHEHUs 3a
JIEHHOCTTA OCTABAT HECUTYpHATA HKOHOMHYECKA Cpe/ia, HeOCTUI'BT HAa PAa0OTHA CUIIa, ICHUTE Ha
MaTepUalIUTe U KOHKYPEHIMATA B OpaHIla, KaTo CIpsMO MPEAXOAHIS MECel[ C& OTYNTA HaMaJICHHE
HAa OTPHULATEIHOTO UM BB3eHcTBHE. OTHOCHO MPOJAXKHHUTE IIEHH B CTPOUTEICTBOTO MPOTHO3UTE
Ha [O-TOJISIMA YacT OT MEHH/DKBPUTE Ca TE JIa OCTaHAT Oe3 MPOMSHA Tpe3 CIICABAIINTE TPU MECela.

Ilpe3 rouu 2024 1. cvcmaenusim nokazamen ,,6uzHec KIUMAmM 6 CeKmopa Ha yciyeume' ce
noHmkasa ¢ 1.2 mynkra (oT 19.6% Ha 18.4%), KoeTo ce AbKKA Ha HEOIArONPUSITHUTE OYaKBaHUs
Ha MECHHDKBPHUTE 32 OM3HEC CHCTOSHUETO HAa MPEANPHUATHATA [PE3 CIIeABANIUTE IecT Mecena. [1o
OTHOIIICHHE HAa THPCEHETO Ha YCIIyTH HACTOSAIIATa TCHIACHIMS CC OICHSIBA KAaToO OJaronpusTHa,
JIOKaTO OYaKBaHHWATA 3a CJCOBAIlUTe TPH Mecella ca Imo-HeraTuBHH. OCHOBHHAT (hakTop,
oTpaHWYaBal] JEHHOCTTAa, OCTaBa HECUTypHATa MKOHOMHUYECKa cpena, mocoueHa oT 45.1% ot
npeanpusaTHaTa. Ha BTOpo U TpeTo MACTO ca KOHKYpEHIIMATA B OpaHIa U HEJOCTUT'BT HA pabOTHA
cwia. OTHOCHO TNPOJAXKHUTE IICHW B CEKTOpa Ha YCIYTHTe MEHHDKBPHUTE MPOTHO3UpAT TE 1A
ocTaHat 0e3 MPOMsHA MPe3 CICABAIIUTE TPH MECeIIa.

Croper MakpOMKOHOMHYECKHTE IPOTHO3M Ha EKCHepTUTe OT EBpocucTemara, W3JIO0XKCHH B
HNxonomuuecku OrosetuH Op. 4/2024 Ha EBpomelickaTa meHTpasHa OaHKa, CPETHOTOIUIIHHUST
pactex Ha peanaus bBII ce ogaxsa ma 0b1e 0,9% mpes 2024 1. u ga ce yckopu 10 1,4% mnpes 2025
r. u 1o 1,6% npe3 2026 r. B cpaBHeHue ¢ nmporao3ute oT MapT 2024 r. IepCIeKTUBUTE 3a pacTexa
Ha BBII ca peBusupann Harope 3a 2024 r. mopaau H3HEHAJABAIIUTE TOJOXWTEIHU NaHHU B
HaJaJI0TO Ha TOJMHATA U MO-100paTa mocthiBamia nHpopMmaius. [Iporaos3ara 3a pactexa Ha BBIT
€ peBU3MpaHa He3HAYNTEIHO Hanoy 3a 2025 1. 1 ocTaBa HenpoMeHeHa 3a 2026 T .

Hanmonanmuute GpucKamiHu U CTPYKTYPHH IOJIUTUKU TPsiOBa J1a OBJIAT HACOUYEHU KbM ITOBUIIIABAHE
Ha TPOM3BOJUTEIHOCTTa U KOHKYPEHTOCIOCOOHOCTTa HAa MKOHOMHKATA, KOCTO OU MOAKPEIHIIO
MOBHIIIABAHE HA MOTCHITUATHUS PACTEXK M HAMAISIBAHE HA [ICHOBHS HATUCK B CPEIHOCPOUYCH TUIAH.
EdekTuBHOTO, OBP30 W IPUIOCTHO W3MBIHCHHWE Ha mporpamara ,,EC oT HOBO mOKOJCHHUE",
HATPEABKBT KbM CHI03 Ha KANMTAJIOBUTE Ma3apy M JOU3IPAKIAHETO HA OAHKOBHS ChIO3, KAKTO U
YKPEMBAaHETO HAa CIWHHHS MMa3ap OuWxa CIOMOTHAAM 3a HAchpYyaBaHE HA HHOBAIMUTE H 34
yBeNIWYaBaHE HAa WHBECTHIUHUTE B EKOJOTHYHUSA W LUPPOBHUS mpexon. [IemHOTO M He3abaBHO
mpwiaraHe Ha TpepadOTeHaTa paMKa 3a WKOHOMHUYecKo ympasieHne Ha EC me momorse Ha
MIPAaBUTEIICTBATa J]a HAMAJAT OFODKETHHS AS(MUIIUT W CHOTHOIICHHWETO Ha IBJITa HA yCTOWYHMBA
OCHOBA.

JIMXBEH PUCK

JIMXBEHUAT PUCK € CBBP3aH C BH3MOXHH, CBCHTYAIHU, HCTATHBHHU MPOMCHHU B JMXBCHUTE HHUBA,
YCTaHOBEHU OT (PMHAHCOBUTE MHCTUTYIMU Ha PenyOnuka Bwirapus.
Ha cBoeto 3acemanue Ha 6 1oHu 2024 r. YmnpaButenHusT cbBeT Ha EBpomelickara IleHTpasiHa
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Banka pemm 1a Hamalu TpUTE OCHOBHHM JIMXBeHH mporienTa Ha EIb ¢ mo 25 6a3ucHu Toukn. Bb3
OCHOBA Ha aKTyaJIM3UpaHa OICHKA Ha MEepCHEeKTHBATa 3a WHQIAINITA, TMHAMUKAaTa Ha OCHOBHATa
nHQIAMA W CWIaTa Ha TPAaHCMHCHOHHHS MEXaHW3bM Ha IapuyHaTa IOJHTHKA Oerre
neecbo0pa3Ho Ja Oble oTciabeHa HeWHATa PECTPUKTUBHOCT CIIE/ JICBET Mecena Ha HePOMEHEHH!
nuxBeHu npoueHTH. OT 3aceaHueTo Ha YTIpaBUTEIHUS ChBET mpe3 centemBpu 2023 r. Hacam
HH}IAUATa € CHaaHala ¢ TOBeYe OT 2,5 MPOLCHTHU MyHKTa, a MEPCICKTHBATa 3a Hes Ce ¢
nomobpuia ocezaemo. OcHOBHATa MHQIIAIUS CHIO € HAMAJsUIA, MOTBHPKIAABAWKY TIPU3HAINTE 32
oTcrabBaHEe Ha IICHOBUS HATHUCK, a WH()IANMOHHUTEC OYAKBAHHS OTOENA3BAT CIaJ BHB BCHYKH
BpEeMEBH XOpW30HTH. [lapuuHaTa TOJUTHKA TOAIBPIKAIIEC PECTPUKTHBHU YCIOBHATA 34
¢unancupane. [oTuCKkaHETO HA THPCEHETO W CTAOMIM3HPAHETO HAa WH(IAIMOHHHUTE OYaKBAHWUS
JIOTIPHHECOXa 3HAYMTETHO 32 BPBIIAHETO HA MH(MIAIHATA KBM MTO-HICKO HHBO.
MakpOMKOHOMHUYECKUTE TPOTHO3M 3a eBpo3oHara Ha ekcneptute Ha EIlb ot tomm 2024 T.
MpeaBIKIaT WH(pIANUATa OIme Ja ce 3a0aBs BCIEACTBHE Ha NPOIBIDKABAIIOTO OTciIaOBaHEe Ha
BEPIDKHHSI HATHCK M HAa BB3ACHCTBHETO OT 3aTSATAHETO Ha MAapWYHATa MOJUTHKA, MaKap W C IIO-
yMepeH TeMn oT HabmogaBaHoTo npe3 2023 r. Karo msmo cpepnoroaumrHara HHQIANS, H3MepeHa
ype3 XUIIL, ce ouakBa na Hamazee ot 5,4% mpe3 2023 1. no 2,3% npe3 2024 r., 2,0% npe3 2025
r. u 1,9% mpe3 2026 T.

OCHOBEH JIHXBEH IPOIEHT
3,81%
3,80% "
-,80% //\\
3,79% \
3,79% \

3,78%
3,78%
3,77%

SEyapu DeBpyapH Mapt Anprn Maii HOmu

==#==(QCHOBeH THXBEH IpoIeHT 01.01.2024 - 30.06.2024 T.

*Uzrounnk:BHB

NHOJIALIMOHEH
PUCK

I/IH(i)JIaIII/IOHHI/IﬂT PUCK HpEACTaBJIsIBA BC€06H10 NMOBHIIABAHEC Ha LCHUTE, MPHU KOCTO MApUTE CC
O6e3HeHHBaT 1 CbIIECTBYBA BEPOATHOCT OT IMIOHACSIHE HA 3ary6a OT JOMaKHHCTBaTa 1 (1)I/IpMI/ITe.

[To marman Ha HCU, nipe3 siHyapu 2024 1. Mmeceunarta uHMmanus € 0.5%, a roqumHaTa HHOIAIS 32
sayapu 2024 r. cropsamo sHyapu 2023 1. e 3.8% . CpenHoroammHaTta WHGUIAIMA 3a IEpHOIA
despyapu 2023 - sayapu 2024 r. cipsimo niepuoaa ¢espyapu 2022 - stayapu 2023 1. e 8.4%.
ITo manan Ha HCU, npes stHyapu 2024 1. meceunara unbumanus € 0.2%, a roquiraaTa HHOIAMIS 32
sayapn 2024 1. crnpsamo sHyapu 2023 1. ¢ 4.0%. CpenHoroammHata WHGUIAIMA 32 TIEpHOIA
despyapnu 2023 - sayapu 2024 r. cripsimo niepuoaa ¢espyapu 2022 - ssayapu 2023 1. e 7.8%.

Ipe3 derpyapu 2024 1. meceunara unduanus ¢ 0.3%, a roguinHarta uHdIanms 3a pespyapu 2024
r. crpsimo despyapu 2023 1. e 3.3%1 . Uudnanusra ot Hayanoro Ha rojunata (pespyapu 2024 r.
copsimo aexkemBpu 2023 1.) ¢ 0.8%, a cpenHoroaumiHata uH(Ialus 3a nepuoga mapt 2023 -
derpyapu 2024 . cnpsimo niepuoaa Mapt 2022 - despyapu 2023 . e 7.4%.

IIpes derpyapu 2024 r. meceunara unduamust ¢ 0.3%, a roguinHata uHdIams 3a pespyapu 2024
T. cipsmo ¢espyapu 2023 1. e 3.5%]1 . Mndnanuara ot Haganoro Ha roxuHata (pespyapu 2024 r.
cupsimo aexkemBpu 2023 r1.) e 0.4%, a cpeaHoroamimHara mHpanus 3a nepuona mapt 2023 -
despyapu 2024 r. cnpsimo niepuoga mapt 2022 - pespyapu 2023 1. € 6.9%.

[MTpe3 mapt 2024 r. meceunaTa nndnanus e 0.2%, a roqumHaTa uabIAIMS 32 MapT 2024 1. cripsmo
Mmapt 2023 r. e 3.0%. Uudnauusita or Hayanoro Ha roaumHara (Mapt 2024 r. cnpsMo JIEeKeMBpH
2023 r.) e 1.0%, a cpeaHoroauiiHata uHbanus 3a nepuona anpwwi 2023 - mapt 2024 r. crpsmo
nepuona ampui 2022 - mapt 2023 1. € 6.5%.

IMpe3 mapt 2024 r. meceunata nndaanus e 0.2%, a roguiinara uadIaus 3a Mapt 2024 . crpsmMo
Mmapt 2023 r. e 3.1%. Nudpnanuara ot HadainoTo Ha roguHarta (MapT 2024 r. cripsMO IEKEMBPHU
2023 r.) e 0.7%, a cpennoroaumHaTta uHpIaNMs 3a nepuona anpui 2023 - mapt 2024 1. cpsMo
nepuoja anpun 2022 - mapt 2023 1. € 6.2%.

IIpe3 ampun 2024 r. meceunara nHduanus e -0.3%, a roaumHara nHdaanus 3a anpui 2024 r.
cupsivmo anpuia 2023 r. e 2.4%. Unadnanusra ot Havanoro Ha rogunHata (ampui 2024 r. cnpsmo
nexemBpu 2023 1.) € 0.7%, a cpequoroauHaTa MHGIIANMA 3a epuoga Mait 2023 - anpun 2024 r.
copsamo nepuona mait 2022 - anpun 2023 r. e 5.7%.

[pe3 anpun 2024 r. meceunara unduanus e -0.1%, a roxumHara nHduanus 3a anpun 2024 r.
copsivo anpui 2023 r. e 2.5%. Nudnanusita ot Havasnoro Ha ronunata (anpua 2024 r. cnpsiMo
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nexkemBpu 2023 1.) e 0.6%, a cpemHOrOAMITHATA WHGIALNSA 3a eproaa Mait 2023 - ampu 2024 T.
cipsamo rrieprona mait 2022 - anpun 2023 1. e 5.5%.

[Ipes mait 2024 1. meceunara uHbpmanus e -0.2%, a roqumHaTa nHOIaIMS 3a Mait 2024 1. cpsaMo
Mmaii 2023 r. e 2.3%. Mudnauunsra ot Havanoro Ha roguHaTa (Mai 2024 r. cpsiMo nekemspu 2023
r.) e 0.4%, a cpenHoroMmIHaTa nHGays 3a nepuoja rouu 2023 - mait 2024 r. Cnpsimo nepuoza
toHU 2022 - mait 2023 1. e 5.1%.

IMpe3 mait 2024 r. meceynata undmanus e 0.0%, a rogumiHata uHIanMs 3a Mad 2024 r. crpsMo
Mmaii 2023 r. e 2.7%. Mudnanusra ot Havanoro Ha roguHaTa (Mai 2024 r. cpsimo nekemspu 2023
r.) e 0.6%, a cpeqnoroauIHaTa MHGIIAIMS 3a epuoaa touu 2023 - maii 2024 r. cripsiMo repuoza
toHn 2022 - mait 2023 1. € 5.1%.

ITpe3 tonm 2024 r. meceunata nadmanus e -0.2%, a rogumHara nHbIanMs 3a oHN 2024 T. cripsamMo
torn 2023 1. e 2.5% . Vnpnanusara ot HawanoTo Ha roguHarta (foHH 2024 T. CIIpAMO AEKEeMBPH
2023 1.) e 0.2%, a cpemHoroAMITHATA WHGIANUA 3a mepuona o 2023 - roru 2024 r. cnpsmo
nepuona ronu 2022 - rorn 2023 1. € 4.6%.

[Mpe3 ronu 2024 r. meceynata uaduanus e 0.2%, a ronumrHara uHbanus 3a oau 2024 r. crpsMo
toHn 2023 1. e 2.8% . Mudnanusta ot Havanoro Ha roauHara (foHu 2024 r. cripsMO IEKEMBpH
2023 1.) e 0.7%, a cpemHoroaumiHara uHdanus 3a nepuoga o 2023 - rouu 2024 r. copsmMo
nepuona rosu 2022 - rorn 2023 1. € 4.7%.

HHDTAITHA

0,60%
0,50%
0,40%
0,30%
0,20%
0,10%
0,00%

-0.10%

-0,20%

-0,30%

-0.40%

Snyapu Terpyapi Mapt Ampun Mait J:0):::4

e 01.01.2024 - 30.06.2024

*U3srounnk: HCU

BAJIYTEH PUCK

Excno3unmsita KbM BaJyTHHSI PUCK IPEJCTaBIABA 3aBUCUMOCTTa U e()EKTHTE OT M3MEHEHUETO Ha
BadyTHUTE KypcoBe. CUCTEMATUYHUAT BAIyTEH PUCK € BEPOSITHOCTTa OT €BEHTyallHa IIPOMSHA Ha
BaIYTHUS PEKUM Ha cTpaHara (BaixyTeH OOpn), KOeTo OM JOBEJIO MM 10 OOe3leHsBaHE Ha JieBa
WJIN JI0 TIOCKBIIBaHE Ha JIeBa CHPSAMO Yy>KIECTPAHHHUTE BayTH.

BanyTHusT pUcK IIe MMa BIMSHHS BbPXY KOMIIAHWM, MMAlM Ma3apHU [SUIOBE, IUIAIAHMATA HA
KOWTO C€ W3BBPIIBAT BbB BAJTYTa, Pa3iIMYHa OT JIeBa M €BPOTO. bbarapckusr jgeB € pukcupaH KbM
eBpoto B choTHomeHne EUR 1 = BGN 1.95583, a bearapckata HapomHa O0aHKa € JThXKHA Ja
MOJBPKa HUBO Ha OBITapcKUTE JICBOBE B OOPBIICHUE, PaBHO HA BATyTHUTE PE3epBU Ha OaHKaTa,
PHCKBT OT 0OE3ICHABAaHE HA JIeBa CIIPAMO EBPOIEHCKATa BalyTa € MUHAMAJEH U CE ChCTOU BHB
€BEHTYAJIHO TPEICPOYHO IMPEMAXBaHE Ha BaIyTHHS OOpX B cTpaHata. OuakBaHMATA ca BaTyTHUST
6opn ma OpIe OTMEHEH NpH NpPHEMaHETO Ha €BpOTO B bhirapus 3a o¢puIHMaIHa IUIaTeKHA
eJMHUIIA.

Ha cBoe 3acenanue Ha 30.06.2021 r. KoopAnHALMOHHUAT CBBET 3a NMOATOTOBKAa Ha PemyOminka
Bearapus 3a u1eHCTBO B €BpO30HATa MpHe NMpoeKT Ha HarmoHaneH miaH 3a BbBEX/IaHE Ha €BPOTO
B PenybOnuxa bwarapus. AHraxumeHTHT Ha bbirapus 3a mpueMaHe Ha elIMHHATa eBpoleiicka
BaJlyTa € NpernoTbp/eH B [loroBopa 3a npuchbeauHsiBaneTo Ha PernyOiuka beirapus u PymbHus
kbM EBpomneiickus cbpro3, ciell KaTo IbPBOHAYAIHO € 3asBEH IPH 3all04YBaHE Ha NPErOBOPHUTE Ha
ctpanata HU 3a wieHcTBo B EC. IloaroroBkara 3a NpHChENUHABAHETO HA bbiarapus KbM
€BpO30HAaTa € npu Lenesa nata 1 suyapu 2025 roguna. [IpoMeHnuTe ce npaBAT B MOCTAaHOBJIEHUE Ha
MHUHHCTEPCKUS CHBET 3a Ch3AaBaHE HA KOOPIMHAIIMOHEH CHBET 3a IMOJrOTOBKAaTa HU 3@ WICHCTBO B
€BPO30HAaTa, MPEACTaBEH 3a 00IEecTBEHO 0OchknaHe. CTpaHaTa HHM M3IIyCHA NpEIUIIHATA LeNeBa
JaTa 3a BBBEXKIAHETO Ha €BpPOTO y Hac - | sHyapum 2024 romgwHa, cien KaTo CIy>)KeOHOTO
MIPABUTEJICTBO HE T0/1a/1€ JIOKJIA)] 32 N3ITBIHEHUETO Ha KPUTEPHHTE 33 WICHCTBO B €BPO30HATA MPE3
dberpyapu.

BbBesxiaHeTo Ha €BpOTO € IUIaHUPaHO 0e3 IPEXO0JICH MEePHO, KaTo AaTara Ha IpHeMaHe Ha eBPOTO
1€ ChBIIa/Ia C BbBEXKJIAHETO My KaTo ouIMaiHa pasiuiamarenta exuauna. [Ipesarytupasero e
ce M3BBPIIBA Ype3 MPHJIAraHeTO Ha HEOTMEHHMMO (HMKCHPAHUs BaIyTEH Kypc MEXKAY €BpPOTO H
JeBa. A ciiesl BbBEX/IaHE Ha €BPOTO B PAMKHUTE Ha Mecel] JIEBBT U €BPOTO I1ie ObJIaT €IHOBPEMEHHO
3aKOHHO IUIaTEXXHO cpeAcTBO. HanuoHamHHUAT miaH 3a BbBEXAaHE HAa €BpoTO B bwirapus e
CTPATEern4ecKusIT JOKYMEHT, Bb3 OCHOBA Ha KOMTO IIE CE peaylM3upa OIepaTHBHATa paboTa 3a
3aMsHa Ha JieBa ¢ eBpoTO. JIOKYMEHTHT € MOATroTBeH U npueT B cpoka — 30 toru 2021 r., mocTaBeH
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B IlocranoBnenme Ne 103 ma MC or 25 maprt 2021 1. 3a H3MEHEHHE W JIONBIHCHHE Ha
IToctanoBnenue Ne 168 Ha Munuctepckust cbBeT oT 2015 1. 3a cb3maBane Ha KoopauHarmoHeH
CBBET 3a MOATOTOBKA Ha PenyOiinka bearapus 3a aieHcTBO B eBpo3oHara (B, 6p. 52 ot 2015 1.).
Ha 11.11.2022 r. 6eme mpuera oT KoopmuHAIMOHHWS CHBET 3a IMOATOTOBKA Ha PermybOmmka
Bearapust 3a wieHCTBO B eBpo3oHata KoMyHUKalMOHHAaTa cTpaTerus 3a uHpoOpManus U
nyONMYHOCT HAa TPUCHEIUHSIBAHETO Ha bbirapus KpM eBpo3oHara. [IpumemaHero Ha
KoMmyHuKaImoHHaTa CTpaTerus € BaKHA CTHIIKA IO BT HA MPUCHCIUHIBAHE HA CTPAaHATA HU KbM
€BpO30HaTa M KOopecrnoHaupa ¢ npueroto Ha 27.10.2022 r. pemenne Ha HapoaHorto cbOpaHue, ¢
KOETO ce 3aabkaBa MUHHUCTEPCKUAT ChBET, B KoopauHauus ¢ beirapckara HaposaHa OaHka, 1a
YCKOPHY KOHCYJITAIIMUTE U MPETOBOPHUTE C €BPONEHCKNUTE NHCTUTYIIMU U JIa YCKOPAT TEXHUYECKaTa
MOJTOTOBKA 32 BBHBEXKJAHE HAa €BPOTO. [ ce OCHOBaHa Ha MPUETHA OT MUHHCTEPCKUS CHBET
Hammonanen mnan 3a BpBexaaHe Ha eBpoTo B PemyOmmka Beirapus m ommcBa MpHHIOUNHATE U
3aJaudTe Ha IUIOCTHA HWHQOPMAIMOHHA ¥ KOMYHHKAIIMOHHA KAMIAHWSA; OTTOBOPHHUTE
WHCTHUTYIINH, KOUTO II¢ M3MBIHIBAT OTICITHUTE ACHHOCTH B PaMKHTE Ha IIIIOCTHATA KaMITAHWS,
€TalnTe 3a WM3IBIHEHHE Ha JCHHOCTHTE; IENICBUTE TPYNH; KaHAINTE 3a Pa3lpOCTpaHEHHE Ha
nHdopmanusTa 1 ap.

Munucrepcku cbBeT Ha PenyOnuka benrapus c¢ Pemenune Ne 797 ot 13 HoemBpu 2023 T. npue
akTyanusupaH HarmonaneH miaH 3a BpBeXIaHe Ha eBpoTo B bbarapus. AxTyanuzanusaTa ce npaBu
¢ orjies Mpenu3upaHe Ha TeKcToBeTe Ha IlmaHa BBB BpB3Ka ¢ MPOMSHATa HA MHAWKATUBHATA JaTa
3a BBBEXJaHe Ha €BpoTo Ha 1 sHyapu 2025 r., KakTO W OTpa3sBaHe Ha TOCTUTHATHUS JIOCETa
HaTpeabK 10 TEXHUYECKaTa IMOATOTOBKA 332 BHBEXKIAHE HA €BPOTO U MPHUBEXKAAaHE B CHOTBETCTBUC
Ha OCTaBalINTE TIOATOTBUTEIHHU ICHHOCTH KbM HOBaTa MHAWKATUBHA JaTa.

Karo mpunoxenne kM [lnana ce BKIFOYBAT ,,MeTOOUYECKH yKa3aHUS KbM aJIMUHUCTPATHBHUTE
OpraHd 3a aJanTHpaHe Ha WH(POPMAIMOHHUTE CHCTEMH 3a paboTa ¢ eBpO‘, Upe3 KOWTO Ce IeTH
rapaHTHPAaHETO Ha TOYHOTO W CITHAKBO NpHUIAraHE HAa W3UCKBAHUATA 3a BHBEXKIAHE HAa €BPOTO OT
aJMUHUCTPATUBHUTE OPTaHU MPHU MPUBESKIAHETO HA HHOOPMAIIMOHHUTE M CUCTEMH KbM paboTa C
eBpo. HarmmonamumaTr mimaH 3a BBBeXIaHE Ha eBpoTo B Pemybnmka bwirapus mpeasmkna
MIPOBEXXJAHETO Ha MaIaOHa KOMYyHHMKAIlMOHHA W WH()OPMAIIOHHA KaMIIaHUs, KOSTO IIe 3aro3Hae
TpaXIaHUTE C BCHYKM IIPAKTHYECKH ACHEKTH Ha BBBEXKJAHETO HAa €BPOTO KAaToO O(HIIMATHO
pa3IUIaIIaTeIHO CPEICTBO Upe3 MPEIOCTABIHETO Ha TOYHA, TOCTHIIHA U HABPEMEHHA HH(OPMAITHS.

HoBaTa nmonmTH4ecka Kpusa, BCIeJCTBUE HA HEBB3MOXHOCTTAa B HOBHS ChCTaB Ha IapiaMeHTa aa
ce IMOCTHTHE JOTOBOPEHOCT 3a MOAKpENa Ha HOBO PEJOBHO IPABHUTEIICTBO, OTHOBO OT/ajieyaBa
BB3MOXKHATa JaTa 3a IpHeMaHe Ha eBpOTO KaTo HalMOHanNHA BanyTa. lleneHara pata —
01.01.2025 1. e HEeBb3MOXKHa 3a ITIOCTUraHe 0e3 CTaOMJIHO IPAaBUTEICTBO M IapiaMEHTapHO
MHO3MHCTBO TapaHTHPAIIO W3IBIHEHHE Ha 33/IbJDKEHHATA 110 IPUEMaHe B €BPO30HATA.

Ha 27.04.2024 t. mo manHM Ha MUHHCTEPCTBOTO Ha (HUHAHCHTE MeXIyHapoaHAaTa PEHTHHTOBA
arermus ,,®Ouma Peittuarc” (Fitch Ratings) moTBepau ABATOCPOYHHS KpeAWTEH pPEHTHHT Ha
Bearapus B uyxnmecTpanHa u MecTHa BanyTa ‘BBB’ ¢ monoxkwurenmHa mepcmextuBa. B chimoro
BpEME areHnusATa TNpenynpexaaBa, de JMIcaTa Ha HANpeAbK B MNPUCHEAWHIBAHETO KbM
€BpO30HAaTa MOpaiM MOJIWTHYECKa HECTAOMIHOCT, me € (hakTop, KOMTO MOXE Ja JOBEAE IO
HETaTHBHO DPAa3BHUTHE 3a KPEAWTHMS PEHTHHr Ha cTpaHarta. [I[pyrure pHCKOBE ca CBBP3aHU C
€BEHTYaJIHO HEM3IIbJIHEHWE Ha KpPUTEPUUTE 32 KOHBEPreHIMs C €BpPO30HATa, I0-Ciladu
MEPCHEeKTHBY 32 UKOHOMUYECKH PacTexk, B pe3yaTaT Ha HeONaronpUsATHU MOJIMTHYECKU Pa3BUTHS,
KOMTO  YTEXHSBAaT M3MBbJIHEHHETO Ha  pedopmure. KpeauTHHAT peHTHHr  oOleHsBa
KpPEIUTOCIOCOOHOCTTa Ha JbpKaBara, a KOHKpETHaTa My CTOWHOCT M3YMCIISIBAT Bb3 OCHOBA Ha
MHOXXECTBO (DaKTOpHU, BKJIFOUUTEIHO HMKOHOMHYECKH pacTeX, pa3Mep Ha JIbpKaBHHUS JIBJIT,
MOJIUTHYECKa HECTaOMIIHOCT M Jpyru. BrommaBaHeTo Ha KpEOUTHUS PEHTHHI OKa3Ba MPSKO
BIIMSTHUE BBPXY PA3XOINTE MO AbPKaBHHS ABIT.

“Bpopekn 3a0aBsHEe Ha Ipoleca IO MpreMaHe Ha eBpoTo cien sHyapu 2025 r. U mogHOBeHaTa
MoJIMTHYECKa HecurypHocT, Fitch Ratings orunTa, 4e MMa mmpoka MoMuTHYECKa aHTaKUPAHOCT Ha
MecTHO ¥ Ha HUBO EC 3a npuemaHe Ha eBpoTO. BCHUKM 3aKOHOMATETHN MEPKH, KOMTO OTpa3siBat
aHTa)KUMEHTHTE CJIel] BIM3aHETO BbB BamyTHo-KypcoBus mexann3bM I, ca mpuern, KomMmeHTHpa
pEeUTHHrOBaTa areHIus.

Crnopen “®uu* bearapus Moxxe Aa M3MBIHH KpUTepHs 3a MHQIANMATa, KOWTO € IMOoCiIeAHaTa
IIpeyKa 3a BIU3aHE B €BPO30HATA, Hail-paHO Mpe3 YeTBBPTOTO TpuMeceune Ha 2024 T.

“Bpopexn TOBa JMIcaTta Ha CTaOWIHO NMPAaBHTEICTBO M MOTEHIHMATHO IBJITHTE IPETOBOPH 3a
ChCTaBSHE Ha KoamuIus Ouxa MOTIM Ja 3a0aBAT BiIM3aHETO B eBpo3oHara cien 2025 1.
[IpuemaneTo Ha eBpOTO € (aKTOp, KOHTO MoAKpens peiituara Ha bearapusa®, komenTupa “Omy‘
AreHIMsATa O4aKBa PACTEKbT Ha ObJIrapckaTa MKOHOMHKa Ja ce yckopu 110 2.4% npe3 2024 1. u 1o
3,1% npe3 2025 rogura. OuakBaHUATA ca cpeIHOrOAMITHATA HHIaus ga 0b1ae 3.3% mpes 2024
r. u 2.9% npe3 2025 r.

[To nannu Ha BHB ot 28.06.2024 r. OpyTHUST BBHILIEH JBJT B Kpas Ha anpui 2024 . Bp3/M3a Ha
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43 140.4 myH. eBpo (42.6% ot BBII2), koeto e ¢ 891.6 muH. eBpo (2%) mo-Manko B CpaBHEHHE C
kpas Ha ampun 2023 r. (44 032 mumH. eBpo, 46.9% ot BBII). B kpas ma ampun 2024 r.
Kpamkocpounume 3a0vixceruss ca 7283 muH. eBpo (16.9% ot 6pytHuUs aear, 7.2% ot BBII) u ce
moHmxkapat ¢ 441 miH. eBpo (5.7%) crpsimo ampr 2023 1. (7723.9 miH. eBpo, 17.5% ot gbira,
8.2% ot BBII). /[encocpounume 3a0vrsicenus Bp3nmu3aT Ha 35 857.5 muH. eBpo (83.1% ot OpyTHMS
ear, 35.4% ot BBII), kato namanssar ¢ 450.6 muH. eBpo (1.2%) crupsimo kpast Ha anpuin 2023 T.
(36 308.1 miH. eBpo, 82.5% ot awira, 38.6% ot BBII).

JAHBYEH PUCK

Ot ompenensio 3HaucHUe 32 (PUHAHCOBUS PE3yNTaT Ha KOMIIAHUUTE € 3ala3BaHETO HA TEKYIIUS
JlaHbueH pexkuM. Hama rapanuus, ye J7aHbYHOTO 3aKOHOJIATEJICTBO, KOETO € OT MPSAKO 3HAUEHHUE 32
neitHocTTa Ha Jlpy’kecTBOTO, HAMA Ja OBIe M3MEHEHO B ITOCOKA, KOSTO Ja AOBEJAE 10 3HAUUTEITHU
HETIPEIBUJICHH Pa3XOAW M CHOTBETHO Ja CE€ OTpa3W HEONarompusATHO HAa HEroBaTa medaioda.
Cucremara Ha JaHBYHO oOyiaraHe B bearapus Bce omie ce pa3BuBa, B pe3yiTaT Ha KOETO MOXeE Ja
BB3HUKHE MPOTHBOPEUNBA TaHbYHA MPAKTHKA.

PUICKOBE,
CBBP3AHU C
BOEHHUTE
KOH®JIMKTH B
BJIN3KUS U3TOK
U YKPAMHA

N36yxBaHeTO HAa BOGHHHS KOH(DIMKT B Bim3kus M3TOK, B JONBIHEHHE KbM TJCCHIUS KOH(IHUKT
Pycusi-Ykpaiina npuTtekaBa MOTEHIMAN Ja HAHECE HOB yJap HA HKOHOMHYECKOTO JOBEPHE U TO B
MOMEHT, KOraTo HapacTBaxa HaJIe)KJUTE 3a OBJIa/IIBAaHE Ha PHCTa Ha LIEHWTE, NPEAN3BUKAH OT
HaxJryBaHeTo Ha Pycust B Ykpaiina npe3 2022 r. M30yXHanusaT KOHQIIMKT, MPUAPYKEH OT CTOTULH
yOuTH, xorato GOHIM OT JBM)KEHHETO XaMac HaxJyXa OT TEXHUs aHKJaB, a M3paesn oTroBopH chbe
cuna, 100aBM W BB3MOXKHOCTTA 32 MO-IIMPOK OJNM3KOM3TOYEH KOH(IMKT KbM YCEIIaHETO 3a
rinobagHa HecTaOMITHOCT, NPEIU3BUKAHO OT BOCHHHTE JIEHCTBHs B YKpaiiHa, 3allOYHAIM MPEaH
noseue oT 20 Mecena. B 3aBHCHMMOCT OT NPOIBIDKUTEIHOCTTa Ha KOH(IJIMKTa M OT TOBa KOJKO
MHTEH3UBEH CE OYepTaBa Ja CTaHE, IE CE NMPELECHN i UMa MOTEHIUAN J1a CE Pa3NpOCTPaHU U B
JIPyTH 4acTH Ha perroHa. KbM HacTOSAIIMsS MOMEHT HE € BB3MOXHO Jla c€ odepTae MamadbT Ha
MOCJIEANIUTE U TPOSBICHUATA Ha KOH(IIMKTa BBPXY LICHATa HA METPOJIa U [EHHUTE Ha aKIUHTE.
HesaBucumo, ue Bce moBede MOJUTUIIM TOBOPST 32 HEOOXOUMOCTTA OT MUPHH IIPETOBOPH MEXKILY
BOIOBAIIINTE CTPaHM, KbM J[aTaTa Ha ChCTaBSHE HAa OTYETa HE ce HAaOJI0AaBa CEpHO3Ha HHUIINATHBA
IIpUEMIINBA | 32 IBETE CTPAHHU B KOH(IIMKTA 332 HAYaJI0 HA MUPHH IIPETOBOPH.

BymryBammsr koHaukT B MBHuara ['aza mma moreHuuana aa nob6aBu Herpenckasyem Habop ot
HEeraTHBHH PUCKOBE KbM IJI00aJHATa MKOHOMHKA, KOSITO Beue ce 3a0aBs. KoHIUKTBT Kpue puck
OT TO-BUCOKHM IIEHH Ha IIeTpojia M PHUCKOBE 3a WH(pIanmsATa, BKIIOYUTEIHO Ja TOBIUSE Ha
MEpPCIIEKTUBHUTE 32 PACTE)K HA CBETOBHaTa MKOHOMHMKA. YBEJIMYEHHUSTA HA [IEHUTE Ha INETpPOJa U
rasa, NpeAn3BUKaHN OT BOCHHUTE KOH(JIMKTH HE CaMO HaMmallsBaT MOKyMaTelHaTa CIIOCOOHOCT Ha
HACEJIEHHETO W KOMIIAHWHTE, HO CHIO TaKa MOBUINABAT Pa3XOJUTE 3a IIPOM3BOACTBO HAa XPaHHU.
3acunBamyAT ce MEXIYyHapOJCH HAaTHCK BbPXY CTPAHUTE B KOH(IMKTa BCE OIIE HE € JIOBEN JI0
KEJTaHOTO MpEKpaTsBaHe Ha O0EBETe W HaYallo HA IPETOBOPH 33 HAMUPAHE HA MUPHO PEIICHHE Ha
KOH(IIUKTA.

B nombiHeHME Ha cepHO3HUTE BOCHHH KOH(DIMKTH, HAIIMHTE BEUe ce OOPST ¢ HeOONYaitHO BUCOKH
HHUBA Ha JBIT, CI1a0M YaCTHU WHBECTHIMH M Hai-0aBHOTO BB3CTAHOBSBAHE HAa THPrOBUSTA OT IET
JIECeTUIIETHs], KOETO HaMaJIiBa Bb3MOXKHOCTUTE 32 CKOPOIIHO M3JIM3aHe oT kpu3ara. Ilo-Bucokure
JMXBEHU TPOLEHTH ca PE3yiTaT OT YCHIMATA Ha IEHTpasHata OaHKa Ja YKpoTH MHGDIanusTa,
KOETO HaIpaBH IO-TPYAHO 3a NpaBUTEICTBATA M YACTHUTEC KOMIIAHHM JAa IOJydYaT JOCTBHI JI0
KPEAUTH U a IPEAOTBPATAT HEU3IIBIHEHUETO Ha 3a/IbJKCHUATA.

KbM MKOHOMHYECKH TIPOOJIEMHU, KOUTO ca MOJXPAaHBAHU OT 33bI00YABAIIUTE CE TEONOIUTHYECKH
KOH(JIMKTH, ce 100aBst U HarpexeHnuero Mexxay Cbeaunennute mwati 1 Kurail oTHOCHO TpaHcdepa
Ha TEXHOJIOTHM M CHUTYPHOCTTA, KOETO YCJIOXKHSBA YCHIIMSTA 3a ChbBMECTHa paboTa IO JpYyTH
npoOsieMH KaTo M3MEHEHHETO Ha KIMMaTa, oOJieKJaBaHE Ha JIBJITOBE WM IPEAOTBpAaTSBaHE Ha
PETHOHATHN KOH(IIUKTH.

Arakara Ha CAIIl m BenukoOpurtanus, mpeanpuetsn B Hadamoto Ha 2024 T. cpemry Leiaw Ha
HeMeHCKUTe OyHTOBHUIM — XYyTH, PUCKYBa Jja Pa3lIMpU 3HAUNTENHO KoH(pmkTa B ['aza. Atakure
0s1Xa IBPBUST TOJISIM aKT Ha OTMBLIEHHE, OTKaKTO XYTHUTE 3alloYHaxa Jia aTaKyBaT ThPrOBCKU
Kopabu B UepBeHO MOpe — Ipe3 KOeTo MHHaBa 0KoJIo 15% oT cBeToBHMSI MOpcku Tpaduk. Cuinte
Ha CAIl[ n BemukoOpuraHus atakyBaxa CHCTEMH 3a IPOTHBOBB3JYIIHO HAONIOJCHUE, pagapu U
apCeHaTH OT APOHOBE, KPUIATH U GATHCTHUHHM PAKETH B PA3IMUHM YacTH HA MleMeH moj KOHTpoIa
Ha OyHTOBHHMIMTE XyTH. B cbmioTO Bpeme, mpousBoauTenan Ha aBromodOmin Tesla u Volvo Beue
00siBMXa BPEMEHHO CIMpaHe Ha 4YacT OT NMPOM3BOACTBOTO cu B EBpoma, mopaanm HEIOCTHI Ha
KOMITOHEHTH, NPOW3THYAN] OT HMPOMEHHTE B MOPCKHUs Tpaduk mnpe3 YUepBeHO Mope. ATaKWTe,
npennpuetn oT CAILl n BennkoOpuranus, He caMo yBenn4aBa 00XBaTa Ha KOH(QIIMKTA KbM APYTH
YYacTHUIM W Teorpad)CKu NMPOCTPAHCTBA, HO OTBaps IporacTtra Mexay ChbeaWHEHWTe matd U
MOYTH LENus apaOCKH CBST. [ €ONOJIUTHYECKOTO HAaNpEKeHHE, CHhUETAaHO C H30yXBaHETO Ha
aKTHBHU BOCHHH JCHCTBHSA B MHOXKECTBO PETHOHM JAONPHHACS 32 HECTaOWJIECH IioOalieH pern,
XapaKkTepu3upalm] ce B IIOJKONAaBaHE Ha JOBEPHETO W HecurypHocT. llocrmemHure chOHMTHS,
ChYETAHO C NPOJABDKABALIOTO M 33JBJI00YABALIOTO CE€ BB3JICHCTBHE Ha EKCTPEMHH
METEOPOJIOTHYHN YCIIOBHS yBEJIHUYaBaT HATHCKAa BBPXY pa3sXoAWUTe 3a JKUBOT M 3acHiIBaT
MKOHOMHYECKAaTa HECUTYPHOCT B TOJIsiMa YacT OoT cBeTa. KbM Te3u pHCKOBe ciejBa Jia ce J00aBsT
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1 PHUCKOBETE, CBBP3aHU C e3nH(pOpManys Ha 00IIeCTBaTa, KOUTO Ce MPOSABABAT BCE IO-OTUETINBO
B 00IIecTBa, KOUTO Ca MOJUTHIECCKH M MKOHOMHUYECKH OTCIIA0CHH Tpe3 MOCIECAHUTE ToAuHU. Te3n
PHCKOBE IIe CTaHAT BCEe MO-TPYIHH 3a MPEOAONSABAaHE, ThU KAaTO TIO0ATHOTO CHTPYAHUYIECTBO
eposupa. ChIIEBPEeMEHHO TMOCIECIUINTE OT E€AWH BCE NO-(pparMeHTHpaH CBAT BIHUSAAT Ha
CIOocOOHOCTTA 33 yNpaBJICHUE HA HACTBIIBALIUTE TJIOOAIHU PUCKOBE MMEHHO MOPAaH JIHIICA Ha
KOHCEHCYC U ChbTPYIHUYECTBO.

PUCK OT
IIOKAUYBAHE HA
LIEHUTE HA
EJIEKTPOEHEPI'U-
SATA

BeroumHuTe OEHTpald OT KOMIUICKC ,,Mapuma u3tok u ,,b000B mon“ mpoussexnar Hag 47
npoueHTa ot eyekrpoeneprusta B boearapus. Ot 01.07.2024 r. otnaga anraxxumeHTsT Ha TEL]
,.Mapura usrok 2 xbM HEK 3a mpou3BoACTBO Ha eIeKTpOeHeprus, KaTo NpeABH] BUCOKATa LieHa
Ha EMHCHUTE M OOCTOSTENICTBOTO, e IIEHTpaaTa ClIejBa Ja u3Jjie3e Ha CBOOOTHIS Ta3apa M3IIo,
JIOTIPAHACS 3a TOBa TA Oa cipe pabora. KbM maTara Ha HACTOSIIUS JOKJIAJ JIMICBA IBUTOCTEH
aHaJM3 N0 KaKbB HAYMH TOBA OOCTOATENICTBO IIE IOBIHMSAC HA IICHATA HA CIIEKTPOCHEPTHATA 3a
HKOHOMHYECKUTE CYOeKTH, KaTo ca HalWIle JaHHW, Y€ I[eHaTa Ha OWTOBHTE MOTPEOHTETH €
BB3MOXXHO Ja ce moBumar ¢ okomo 20 Ha cro. ChTpeceHHATa Ha BBTPEUOIHHA TIa3ap 3a
MIPOU3BOJICTBO HA EJIEKTPHYECKa €HEePTus MPeIu3BUKAaHM OT BB3MOXKHOTO CIIMpaHE Ha paboTa Ha
BBITIMIIHUTE LEHTpaJd ce KOMOMHHMpAT CbhC CBTPECCHMATA HAa MEXAYHAPOJHMS Masap.
IToxauBaHEeTO Ha IIEHUTE HA TOKA U €eHEPrOHOCUTEINTE, KOETO CE 3aCHIN OCOOCHO OTUYETIMBO CIIE
nHBa3usTa Ha Pycus B Ykpaiina, oka3zaxa HaTUCK BBpXY eBporneiickute norpedurenu. [Ipes 2024 r.
KbM 00Il[aTa HECTAOWJIHOCT B CBETOBCH Mamiab ce 100aBs OCOOCHO OTYETIIMBO M BHOPHKCHUS
koH(IMKT B ['a3a ¢ KoeTo ce 3acTpaiinxa JOCTAaBKHTE Ha e€HeproHocurenu. PaspacrBaneTo Ha
BoitHaTa B ['a3a M BKJIIOUBAHETO B Hes HA XYTUTE OT MeMeH M mociensamute 6oMGAPAUPOBKH OT
CAIlLl u BenukoOpuraHus, [oBeae A0 CEPUO3HA PUCKOBE 32 KopaboruaBaHeTo B UepBeHO Mope, a
OTTaM | 3a U30srBaHE HA TO3W MAPIIPYT OT TOCTABYHITUTE HA IIETPOIT.

[Tocouenute BoeHHN KOH(DIUKTH BOIAT 10 CEPHO3HA HECUTYPHOCT MIPH JOCTaBKUTE Ha HE(T U Tas,
a OTTaM ce OTpa3ABaT Ha TSAXHATA [[eHa, ChOTBETHO Ha IIEHATa Ha €JICKTPUUECKaTa CHePTHS.

B cnyugait we UepBeno mope Obae 3aTBOpPEHO 3a KOopadoruiaBaHe, IOPY M 32 HEMPOIBIDKUTEICH
MIEPHOJT OT BpEME, TO TOBA Il IPEAN3BUKA HOB CKOK Ha [ICHUTE HA EHEPrOHOCUTEIHTE.

HECUCTEMATHUYHU PUCKOBE
ToBa ca puckoBeTe, MPOU3THYAIIN OT (PaKTOPH U IPOMEHH, Kacaeuy mnpsiko camoto JpyxkectBo. Te
Ce OTHACAT KOHKPETHO JI0 HErO M BbPXY TAX B Hail-rossiMa cterneH J[pykecTBOTO MOXKe Ja OKa3Ba

BIUSAHHUC.

CeKTOpPHH PUCKOBE

OnepatuBHUTE U (PUHAHCOBUTE pe3yaTaTu Ha EMuTeHTa ca 00Bbp3aHu che crienupuuHuTe (HaKTOpH,
KOWTO BIUSSAT HAa CEKTOpa, B KOMTO omepupa. ToBa ca pucKOBe, MPOM3THYALIN OT MPOMEHU B OM3HEC
cpedara Ha OCHOBHHTE JAEHHOCTH, OMpeAessIy NpuxoaHaTa yact Ha EmMurenTa, a iMeHHO o0nactra
Ha THPTOBHSTA ChC CTOKH U YCIIYTH, KAKTO M € TIOKYNKO-TIpoiak0aTa 1 MPUTE)KaHUETO Ha (PUHAHCOBU
UHCTPYMEHTH. T€3U PUCKOBE CE OTHACST JI0 BCHUKU CTOMAHCKU CYOEKTH, ONIEpUPAIIH B TE3H CEKTOPHU
U ca pe3yiTaT OT BhHIIHM 32 EMuUTEHTa (hakTOpH, BHPXY KOUTO TO HE MOJKE J1a OKa3Ba BIIHMSHUE.

PuckoBe, CBbLP3aHHU C IpeaMeTa Ha JeiiHocT Ha EMuTeHTAa

PuckoBu (haktopu, umaiiy OTHOUIEHHE KbM IIpeIMeTa Ha JeHHOCTTa Ha IPYKECTBOTO, OMXa MOTIIN

na Obaar:

* IUIICA Ha ThPCEHE 3a 3aKyIEHUTE C LeN MPOAaK0a CTOKH;

* JINIICA HAa ThPCEHE HA NPEJOCTABSHUTE OT J[py>KeCTBOTO YCIIyTH;

* U3TMYaHEe CPOKA Ha T'OJHOCT HA MIPEIJIaraHUTE OT HETO CTOKH;

* U3TUYAHE W/UIIM HETIOTHOBSIBAHE HAa CPOKA Ha KIFOYOBHU 32 KOMITAHUSATA JOTOBOPH;

* YBpPEKJaHE NIPU TPAHCIIOPTUPAHE;

* 3HAYUTEIHA IPOMSIHA B CEOECTOMHOCTTA Ha MPOJAaBaHUTE CTOKHU M MpeIaraHuTe YCIyTH,

KOSTO OM JoBena A0 mpojaxbara MM Ha 3ary0a IpHM HAJUYMETO HA MPEABAPUTEIHO IOANUCAHU
JIOTOBOPH C KpPailHU KIIUEHTH;

* peanu3upaHe Ha 3aryba OT HMHBECTMLUHUTE B JAJOBU y4yacTHs HAa MECTHU WIM 4Yy>KICCTPaHHU

KOMIIaHHU;

* Bh3HUKBAaHE Ha HEOOXOAMMOCT OT U3BBPIIBAHE HA JOMBJIHUTEITHN HHBECTUIINH B TBIEPHU

NnJIn acounnpaHH KOMITaHUH;

* JIUTICAaTa HA JIUBHUJICHTH OT MHBECTHIIMUTE B MECTHHU WJIM YYXICCTPAaHHH KOMITAaHUH, BCIICJCTBUE Ha
peanM3upaHe Ha 3aryOu OT MOCIESIHUTE U IP.

PuckoBe, CBbpP3aHH C M3M0J3BAHETO HA IbLJAT0BO (hMHAHCHPAHE
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»bUOMACHUC” AJl puHaHCcHpa 4acT OT MHBECTUIIMOHHATA CH MPOrpaMa upe3 MPUBIMYAHE HA JIBJIT
non ¢opmata Ha kpenutH. ToBa m3nara Jlpy’KeCTBOTO HAa PUCKOBETE, XapaKTEpHU 3a ABJITOBOTO
¢uHaHCHpaHe, BKIIOYUTEIHO PHUCKA OT TOBAa OINEPATUBHUTE NPUXOAU J1a ObJAT HEIOCTAaThUHHU 32
o0cCily’)kBaHE Ha 3a€MHUTE U pa3NpelleNITHETO Ha AMBHUJCHTH. YBEIMUYCHHETO Ha II€HaTa Ha 3aeMHMUS
KanuTanl OM OCKBIMJIO HMHBECTUIMMTE BbHB (DMHAHCOBM HHCTPYMEHTH, KAaTO EIHOBPEMEHHO OH
HaMaJIWIO peaiu3upaHaTa JOXOAHOCT OT UHBECTHLIUUTE.

PuckoBe, CBbpP3aHH € VIIPABJEHCKA NOJUTHKA Ha JIpYyKeCTBOTO

PuckoBeTe, mpou3THYallld OT YIpPaBJICHCKA IMOJUTHUKA Ha J[pyKECTBOTO ca CBbp3aHM Hall-Beue C
n300p HA HEMOJXOAsIa a3apHa crparerus. HeHaBpeMEeHHOTO M aJanTUpaHe KbM IMPOMEHSIIUTE CE
YCIIOBHSI Ha cpelara MOXKE Ja JIOBEJE N0 peaju3upaHe Ha 3aryOM WM TPOITyCHATH TION3H 3a
Emutenta. OT ChIlIECTBEHO 3HAYEHHE € YIPABICHUETO HA CTPATETMUECKHUs PUCK Ype3 HEMPEKbCHATO
HaONIOZICHUE W TEPUOAMYHO TPOCIEAs IBaHe Ha HW3MEHEHHWsATAa B Ta3apHaTa cpela W KIHYOBU
MOKa3aTelid 3a JEHHOCTTAa M B3aMMOJICHCTBHE HAa BCUYKM HHMBA HA HEWHATa OPraHU3alus C OrJel
HaBPEMEHHO UACHTU(UIINPAHE HA EBEHTYAITHH MPOOJIEMH | MPUJIaraHe Ha ChbOTBETHU MEPKH.

PucKBT OT ClIAJA B IIEHUTE HA (l)I/IHaHCOBI/ITe HHCTPYMEHTH, NPUTEKABAHU 0T JIpYyKECTBOTO

®uHaHCOBUTE pe3yiTaTd Ha EMuTEHTa 3aBUCAT OT IIeHUTE Ha (PMHAHCOBUTE MHCTPYMEHTH, KOUTO ca
gact ot noptdeitna Ha ,,bBUOUACUC” AJl. ®UHAHCOBOTO CHCTOSHUE M PE3YNTATUTE OT JEHHOCTTA
Ha J[py>KecTBOTO I1I€ ce BIUSAT OT Ma3apHUTE LIEHU Ha (MHAHCOBUTE MHCTPYMEHTH, B KOMTO TO IIE
uHBecTupa. llenara UM 3aBUCH OCHOBHO OT MPEACTABSIHETO HA BCSAKO JPYKECTBO, OT OUYaKBaHUATA HA
WHBECTHUTOPHUTE, OT MAa3apHUTE U APYTH (GaKTOPH, KOUTO ca M3BBH KOHTpona Ha ,,bBUONACUC” A/l.
[Ipenu na mpUCTHIM KbM H3BBLPIIBAHE HA WHBECTHUIHS, J[pyKECTBOTO M3BBPIIBA aHATN3 U MPOTHO3a
3a OBAEMOTO (PUHAHCOBO CHCTOSIHUE M PE3YJITATUTE OT ACHHOCTTa HAa €MHTEHTa Ha (PMHAHCOBU
uHcTpyMeHTH. Ha 6a3a Ha To3u ananus ,,bUOMACHUC” AJl u3rpaxaa CBOUTE NMPOTHO3U 3a ObAEHIH
MapU4YHU MOTOLUM T€HEpUpaHU OT JUBUACHTHU, JTUXBEHH IUIALIAHUS W CTOMHOCTTA HA MJIAIIAHETO OT
Obpaema npogaxba Ha mHCTpyMeHTUTE. [locimenHoro, obadye € B Mpsika Bpb3Ka C Ma3apHUTE LIECHH,
KOUTO BapupaT B LIMPOK Auamna3oH. [IpoabiokuTeneH cmaja Ha IEHUTE Ha Te3W (DUHAHCOBU
WHCTPYMEHTH OM 3acerHajl HeOJIaronpusiTHO ONEPATUBHUTE PE3yNTaTh U (UHAHCOBOTO CHhCTOSHUE HA
»bMONUACHUC” AJl, B cimyuaii, 4e ChIIOTO BeUe € MPUI00MIO TAKMBA aKTHUBH.

KpeanreHn puck

[Ipu ocwiiectBsiBane Ha cBosTa aeHoct ,,BUONACUC” Al e u3noxeHo Ha KPeAUTEH PUCK, KOUTO €
CBBbpP3aH C pHCKa HacpelllHa CTpaHa 1o ciaeika ¢ [IpyxkecTBoTo na He ObJie B ChCTOSIHUE Ja U3ITbIHU
U3ISUI0 U B OOMYAMHHUTE CPOKOBE 3aTBJDKCHHETO CH, HE3aBHUCHMO Jajdl TO € BB3HHUKHAIIO MPH
MOKYMKO-MIpoJak0aTa Ha CTOKa, yciyra, (UHAHCOB MHCTPYMEHT, B3€MaHe WJIM JApPYr aKTHB.
CbpbupaeMocTTa Ha B3E€MaHUATa CE€ CJIEIM TEKyIIo. 3a IenTa, TeKyNm0 Ce TMpaBH Mperie] Ha
MOJTyYeHUTE TOCTHIUIEHUS KAaTO Ce M3BBPILIBA aHAIM3 Ha HEIUIATEHUTE CyMH M ChCTOSIHHETO Ha
B3emanusTa. [locmeaunure OT (UHAHCOBATAa M MKOHOMUYECKATa pEIECUs] HAJIOXHXa CBUBaHE Ha
IbpKaBHUS OIO/IKET, KOETO BOAM J10 3a0aBsHE Ha IJIAlllaHUATa MO OOIIeCTBEHUTE MOPbUKU. ToBa ce
OTpa3siBa HETaTUBHO BbPXY JACHMHOCTTAa HA €eMHUTEHTA, Thil KaTO IUJIAIIAHUATA [0 OCHOBHUTE JOTOBOPHU
Ha JpPYKEeCTBOTO ce mpocpouBar. [lonabpxkailku JTUKBUIHU aKTHUBH, BKIIOUUTETHO ONTHUMAJHU IO
pasMep mapuyHu CpencTBa, J[py>KecTBOTO Ch3[laBa B JIOCTaThYHA CTEIIEH HEOOXOJAMMHTE YCIOBHUS U
rapaHiliy 3a PeJOBHOTO 0OCITy>)KBaHE Ha CBOUTE 3a€MHU.

JIMXBeH pUCK
JInxBeHUAT pPUCK € CBBbpP3aH C IPOMEHUTE B NIA3aPHUTE JINXBEHU IPOLEHTU U BIUSHUETO UM BBPXY

CTOMHOCTTa Ha gajneH (¢GuHAHCOB HWHCTpyMeHT. [lommTtmkara Ha EmuTeHTa € HacoueHa KbM
MUHHMH3HUpaAHE Ha TUXBEHUS PUCK IPHU ABJITOCPOYHO (PHHAHCUPAHE.

JIMKBHIEH PHCK
N3passiBa ce BbB BB3MOXKHOCTTa J[pyKeCTBOTO J1a HE ObJe B ChCTOSHHUE Ja MOCPEIIHe 0e3yCIOBHO
BCUYKHU CBOM 3aJIbJKEHUS ChIVIACHO TexHUs najaex. ,,bUOUACHUC” Al ynpaBisBa CBOUTE aKTUBH U
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nmaCcuBu II0 HA4MH, KOﬁTO My IIO3BOJIsIBA 1A HO,Z[I[’bp)Ka OIITUMAJICH JIMKBUJICH 3ariac OT HapI/I‘-IHI/I
CpeICTBa, 3a Ja IOCPEIIHE CBOWTE 3aTbJDKCHUS W Ja (UHAHCHUpA CTONMAHCKaTa CHU JICWHOCT;
I[I)Y)KCCTBOTO Hocpema HY)K,Z[I/ITG CH OT JIUKBUJIHHAU CpeI[CTBa, KaTO BHUMATCIIHO CJICAU IJIalllaHUsTA 110
MOTACUTEITHUTE IUIAHOBE HA JBITOCPOYHHTE (UHAHCOBH 3aJIBJDKCHUS, KAKTO W BXOJAIIMTE U
N3X0 A1 HapI/I‘-IHI/I IoTOII M, Bb3HUKBAIIIK B X044 Ha OHepaTI/IBHaTa HeﬁHOCT. Hy)KI[I/ITe OT JIUKBUIHU
CPEJICTBA CE CIICAT 3a Pa3IUYHNA BPEMEBH IICPHOJIH.

Puck, cBbp3aH ¢ KJIKY0BHS NEePCOHAT

VYcnexpt Ha EmuTeHTa 3aBUCM OT HEHWHHUS T. Hap. ,,KJIOYOB~ MEPCOHAN, CJIEAOBATEIHO aKo
JIpy>kecTBOTO He ycIiee J1a MpuBJeyYe U 3aJbpXKU ONUTHU M KBATHM(PULIMPAHU KaJpH, TEXHUS OH3HEC
MOJK€ Ja ITOCTpaja.

busnechT Ha EMuTEeHTa € 3aBUCHMM B 3HAUMTENHA CTENEH OT MPHHOCA Ha OmpejaeseH Opoil niuna,
ydacTBalll B YNPABUTEIHUTE W KOHTPOJHU OpPraHM M BUCHIMS MEHUDKMBHT Ha EmuTeHTa Ha
»bHUOMACHUC” AJl. Hama curypHOCT, Y€ yCIyruTe Ha TO3H ,,KJIIOYOB” TMEepCcoHal me ObAaT u 3a B
Opaemie Ha pasmnojoxkeHne Ha Emurtenta. Konkypenmusta B bbirapus m Ha eBpONEWCKUS Tazap
MEXIy paboTomaTenuTe OT (PUHAHCOBUS U JIPYT'M CEKTOPH 3a KAueCTBEH MEPCOHA] € CepUOo3HAa.
VYcnexbtr Ha EMHUTEHTA 1€ 3aBUCH, OTYACTH, OT HEroBaTa CIOCOOHOCT /1a 3aAbp)ka U MOTHUBUPA TE3U
muna. Hesb3moxkHOCTTa HAa EMUTEHTa 1a MOIABpIKa JOCTAThYHO OMMUTEH U KBAIM(UIIMPAH MEPCOHAT
32 MEHUKBbPCKHU, ONEPATUBHU M TEXHUYECKU MO3UIMM MOXKE Jla MMa 3HAYUTEJIEH HeOJIaronpusiTeH
epexT BBpXy neiHocTTa Ha Emwurenta na ,,BUOMACHUC” A]Jl, omnepaTUBHHUTE pE3yiTaTH H
(MHAHCOBOTO MY CHCTOSTHUE.

PucKk 0T KOHKYpeHIIMs

EMuTenTa ochliecTBsIBa CBOSITAa JACHHOCT B Cpella C BUCOKA CTENEH Ha KOHKypeHIusa. CEeKTOopbT, B
KoWTO omepupa EmuTEHTa, c€ OTIM4aBa C BHCOKA CTEIEH HAa KOHKYpPEHLMSA. bpaemuar ycnex Ha
Jpy>XecTBOTO 3aBHUCH OT CIIOCOOHOCTTa My Jia OBJI€ IMO-KOHKYPEHTHOCIIOCOOCH B CpPaBHEHHE C
JIPYTUTE KOHKYPEHTU B CHOTBETHUTE CETMEHTH, UPEe3 IMO-BUCOKA I'PBKABOCT M €(PEKTUBHOCT.

PuHCK OT CKJIIOYBAHE HA C/ICIKH ChC CBbP3aHH JUIA IPH YCJIOBHS, PA3JIUYHH OT NA3APHUTE
Bb3moxkHO ¢ EMuTEHTa @ CKIIIOYM ONpPENEICHU CACIKH CbC CBBP3aHU C HETO JHLa MPHU YCIIOBUS,
pa3iuyHM OT ma3apHuTe. ToBa OM MOrio 1a HaBpenu Ha uHTepecute Ha Emutenta. Kpm natara Ha
W3TOTBSIHE Ha TO3M [IOKYMEHT TakuBa CACIKHM HE ca Haluile. PBKOBOICTBOTO Ha KOMIIAHHATA CE
CTPEMH BHHATH MPH CKJIIOUBAHE HA CACIKU ChC CBBP3aHM JIUIA, T 1a ObJaT ChOOPa3eHHU C Ma3apHUTE
YCJIOBHS KbM JaJ€HUS MOMEHT.

Puck cBbP3aH ¢ 1eKanuTAIN3AIHATA HA IPYKECTBOTO

JpyXecTBOTO € M3KYIUJIO OOpaTHO CBOU aKIUH, KOUTO HE ca oOe3cuinenn. OleHKaTa UM Ce OTYUTA C
OTpULIATEeNIeH 3HAK B COOCTBEHHS KamuTall, YHUSITO CTOMHOCT € IO-HUCKA OT PETUCTpUpaHUs
aKIIMOHEpEH KanuTajl. Bb3MOXXHO € TOBa J]a HaBpe Ha ABJITOCPOUYHATA KAMUTAIOBA aIECKBAaTHOCT HA
JpyxecTBOTO. PHKOBOJICTBOTO THPCH BB3MOXHOCTH Jla M3BBPIIU Mpojax0a Ha MOCOYEHHUTE aKIUU
0e3 1a HaKbPHU UHTEPECUTE HA NHBECTUTOPUTE.

I/IH(I)ODMaHI/Iﬂ 34 CKJIKYECHH I'0JIEMH CACJIKH MEXKAY CBbP3aHM JIMIIA IIPE3 OTYCTHUA NIECPHOI

[Ipe3 otuetnus nepuog BUONACHUC AJl He e CKITI0YBaO CACIKU ChC CBbP3aHH JIUIIA.

4. CnOuTHA CJIed 1aTAaTAa HA OTYETHHUS NEPHO

Cnen natata Ha OTYETHMs IEPUOJ HE Ca Bb3HUKHAIM BaKHU CHOUTHS, KOUTO J1a OKa3BaT BIIUSHHE
BBPXY JIEHHOCTTA Ha JIPYKECTBOTO.

30.07.2024 DEYAN BORISLAVOV sonsLAvov sraTHOV
T T BRATKOV Date: 2024.07.30 15:53:32

rp. Codus 3a BUOUACHUC Allic.cucnininieneninirnneneest B iiiiiinnennns
Jesn bpaTkoB
/V3'bITHUTENEH TUPEKTOP/
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